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/ൾඍඍൾඋ�ൿඋඈආ�ඍඁൾ�'ൾൺඇ 

$W�WKH�WLPH�RI�ZULWLQJ�WKLV�,�KDG�MXVW�ILQLVKHG�OLVWHQLQJ�WR�WKH�6W��7KRPDV�&KXUFK��1HZ�<RUN��RUJDQ�FRQFHUW�LQ�
ZKLFK�1LFRODV�+DLJK�SOD\HG�0HVVLDHQ¶V�/D�1DWLYLWp�GX�6HLJQHXU���%HLQJ�D�0HVVLDHQ�IDQ��,�WKRURXJKO\�HQMR\HG�
OLVWHQLQJ�WR�WKLV�VXLWH�LQ�LWV�HQWLUHW\���1HYHUWKHOHVV��LW�DOVR�XQGHUVFRUHG�KRZ�PXFK�,�DP�PLVVLQJ�WKH�RSSRUWXQL�
WLHV�WR�DWWHQG�FRQFHUWV�LQ�SHUVRQ���,W¶V�JUHDW�WKDW�FKXUFKHV�DQG�PXVLFDO�JURXSV�DUH�PDNLQJ�FRQFHUWV�DYDLODEOH�
RQOLQH��EXW��DV�WKH�ODPHQW�JRHV��³LW�MXVW�LVQ¶W�WKH�VDPH�´��2QH�PLJKW�WKLQN�WKDW�DIWHU�QLQH�PRQWKV�RI�&29,'�UH�
VWULFWLRQV�ZH�ZRXOG�KDYH�EHFRPH�DFFXVWRPHG�WR�WKLV�UHDOLW\��EXW�SDUW�RI�PH�KRSHV�WKDW�ZH�QHYHU�EHFRPH�VR�DF�
FHSWLQJ�RI�LW�WKDW�ZH�ORVH�KRSH�RI�HYHU�JHWWLQJ�EDFN�WR�VKDULQJ�DQG�HQMR\LQJ�³LQ�SHUVRQ´�PXVLFDO�H[SHULHQFHV���,�
DSSODXG�DOO�RI�\RX�ZKR�KDYH�IRXQG�ZD\V�WR�FRQWLQXH�VRPH�IRUP�RU�RWKHU�RI�RIIHULQJ�³OLYH´�FRQFHUW�SHUIRUPDQF�
HV�LQ�DGGLWLRQ�WR�\RXU�ZHHNO\�ZRUVKLS�VHUYLFHV���2Q�WKH�RWKHU�KDQG��,�NQRZ�PDQ\�RI�\RX�KDG�WR�IRUHJR�\RXU�
XVXDO�KROLGD\�HYHQWV���,�KRSH�WKDW��OLNH�PH��\RX�KDYH�IRXQG�VRPH�RXWOHW�IRU�³DWWHQGLQJ´�FRQFHUWV�DQG�KDYH�
VKDUHG�WKRVH�ZLWK�\RXU�IULHQGV��IDPLOLHV��SDULVKLRQHUV��HWF� 

$V�ZH�PRYH�LQWR�D�QHZ�FDOHQGDU�\HDU��WKHUH�DSSHDU�WR�EH�JOLPPHUV�RI�KRSH�WKDW�WKH�ZRUVW�RI�WKH�SDQGHPLF�PD\�
VRRQ�EH�EHKLQG�XV���,�SHUVRQDOO\�FDQQRW�ZDLW�IRU�WKH�RSSRUWXQLW\�WR�EH�ZLWK�\RX�DOO�LQ�SHUVRQ�DW�IXWXUH�HYHQWV�DW�
VRPH�SRLQW�LQ��������7KH�SDVW�VL[�PRQWKV�LV�QRW�KRZ�,�KDG�HQYLVLRQHG�EHJLQQLQJ�P\�WLPH�LQ�VHUYLFH�DV�\RXU�
'HDQ���:KHQ�WKH�WLPH�GRHV�FRPH�IRU�DOO�RI�XV�WR�UHVXPH�DOO�RI�RXU�SUH-&29,'�DFWLYLWLHV��SHUKDSV�ZH�VKRXOG�
QRW�VHH�LW�DV�D�WLPH�WR�JR�EDFN�WR�WKH�ZD\�WKLQJV�KDG�EHHQ��EXW�WR�PRYH�IRUZDUG�FDUU\LQJ�ZLWK�XV�YDULRXV�OHV�
VRQV�ZH�PD\�KDYH�OHDUQHG�GXULQJ�WKLV�XQXVXDO�SDVW�\HDU��0D\�WKHVH�QRW�RQO\�EH�OHVVRQV�RQ�KRZ�ZH�PLJKW�EHWWHU�
ORRN�DIWHU�RXU�RZQ�SK\VLFDO�KHDOWK�DQG�ZHOO-EHLQJ��EXW�DOVR�KRZ�VRPH�RI�WKH�WHFKQRORJLHV�ZH�KDYH�OHDUQHG�WR�
XVH�PLJKW�FRQWLQXH�WR�EH�RI�VHUYLFH�WR�XV�DV�PXVLFLDQV� 

,Q�WKH�PHDQWLPH��,�ZLVK�\RX�DOO�D�KHDOWKLHU������ 
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S�P��YLD�=RRP���3OHDVH�PDUN�\RXU�FDOHQGDUV�WR�UHPLQG�\RXUVHOI���,QIRUPDWLRQ�RQ�KRZ�WR�VLJQ�LQ�

WR�WKH�PHHWLQJ�ZLOO�EH�HPDLOHG�WR�DOO�%RDUG�PHPEHUV���$Q\�&KDSWHU�PHPEHU�ZKR�ZRXOG�OLNH�WR�

DWWHQG�WKH�PHHWLQJ�DV�D�QRQ-YRWLQJ�REVHUYHU�LV�UHTXHVWHG�WR�HPDLO�WKH�'HDQ�IRU�LQVWUXFWLRQV�DW�

GHDQ#DJRVWORXLV�RUJ� 

dŚĞ�KWh^           � ����������WĂŐĞ�Ϯ 



dŚĞ�KWh^           � ����������WĂŐĞ�ϯ 

IN MEMORIUM 
:H�H[WHQG�RXU�GHHSHVW�V\PSDWKLHV� WR�FKDSWHU�PHPEHU�6XVDQ�&DUWHU�(LFKHQEHUJHU�
XSRQ� WKH� UHFHQW� GHDWK� RI� KHU� KXVEDQG�� ,NH� (LFKHQEHUJHU� �0D\� WKH� SHDFH� RI� WKH�
&KULVW-FKLOG�EH�D�FRPIRUW�WR�6XVDQ�DQG�DOO�,NH
V�IDPLO\�DQG�IULHQGV�ZKR�QRZ�PRXUQ� 
 
 
 

6DUDK�%U\DQ�0LOOHU�–�*UHDW�)ULHQG�RI�WKH�2UJDQ� 
,W�LV�ZLWK�VDGQHVV�WKDW�ZH�PDUN�WKH�SDVVLQJ�RI�6DUDK�%U\DQ�0LOOHU��WKH�FODVVLFDO�PX�
VLF�FULWLF�IRU�WKH�6W��/RXLV�3RVW-'LVSDWFK��RQ�1RYHPEHU�����������%U\DQ��DV�VKH�ZDV�
NQRZQ��KDG�EDWWOHG�FDQFHU�IRU�WHQ�\HDUV�ZLWK�WKH�XWPRVW�GLJQLW\�DQG�FRXUDJH��6KH�
JRW�KHU�ZLVK�WR�GLH�DW�KRPH�DQG�DW�SHDFH��6KH�ZDV�D�PHPEHU�RI�6W��3HWHU
V�(SLVFR�
SDO�&KXUFK��ZKHUH�VKH�VDQJ�LQ�WKH�FKRLU��DQG�KHU�JUHDW�IDLWK�VXVWDLQHG�KHU�PLJKWLO\�
LQ�WKH�EDWWOH�ZLWK�KHU�GLVHDVH��,Q�������ZKHQ�,�EHFDPH�'HDQ�RI�WKH�6W��/RXLV�&KDS�
WHU�RI�WKH�*XLOG��RQH�RI�WKH�ILUVW�UHTXHVWV�,�JRW�ZDV�IURP�%U\DQ�ZKR�ZDQWHG�WR�GR�DQ�
LQWHUYLHZ�DERXW� WKH�SLSH�RUJDQ� OHDGLQJ�XS� WR� WKH�XSFRPLQJ�FRQFHUW� FDOOHG�³3LSHV�
6SHFWDFXODU´�WKDW�WKH�QDWLRQDO�*XLOG�ZDV�DVNLQJ�DOO�FKDSWHUV�WR�GR�LQ�WKH�IDOO�RI�WKDW�
\HDU��6KH�ZURWH�D�ZRQGHUIXO�SLHFH�DERXW�WKH�RUJDQ�DQG�,�NQRZ�LW�FRQWULEXWHG�WR�WKH�
IDQWDVWLF�FURZG�ZH�DWWUDFWHG�WR�&KULVW�&KXUFK�&DWKHGUDO�IRU�WKDW�FRQFHUW��6KH�ZDV�D�
UHDO�VXSSRUWHU�RI�DOO�WKLQJV�WKDW�WKH�RUJDQ�FRQWULEXWHV�WR�WKH�PXVLFDO�OLIH�RI�FKXUFK�
HV��FRQFHUW�KDOOV��HWF��,Q������%U\DQ�UHFHLYHG�WKH�$YLV�%OHZHWW�$ZDUG�IURP�WKH�6W��
/RXLV�&KDSWHU�LQ�UHFRJQLWLRQ�RI�WKH�FRQWULEXWLRQV�VKH�KDG�PDGH��DQG�FRQWLQXHG�WR�
PDNH�XQWLO�YHU\�VKRUWO\�EHIRUH�KHU�GHDWK��WR�WKH�PXVLFDO�OLIH�RI�WKH�FRPPXQLW\��6KH�
ZLOO�EH�PLVVHG�E\�KHU�IDPLO\��IULHQGV�DQG�IDLWKIXO�UHDGHUV��:H�DUH�JUDWHIXO�IRU�KHU�
VXSSRUW��HQFRXUDJHPHQW�DQG�IULHQGVKLS�� 
 
.DWKOHHQ�%ROGXDQ� 



dŚĞ�KWh^           � ����������WĂŐĞ�ϰ 

  ϴϱϭϰ�ZŽƐĞŵĂƌǇ��ǀĞŶƵĞ 
  ^ĂŝŶƚ�>ŽƵŝƐ͕�DK��ϲϯϭϮϯ 
  EŽǀĞŵďĞƌ�ϭϱ͕�ϮϬϮϬ 
 
  �ĞĂƌ�ĂŶĚ�ƌĞƐƉĞĐƚĞĚ�ĐŽůůĞĂŐƵĞƐ�ŽĨ�ƚŚĞ��ŵĞƌŝĐĂŶ�'ƵŝůĚ�ŽĨ�KƌŐĂŶŝƐƚƐ͕ 
 
DĂǇ�ǇŽƵ�ďĞ�ƐƚƌŽŶŐ�ĂŶĚ�ǁĞůů�ĂƐ�ǁĞ�ŵĂŬĞ�ŽƵƌ�ǁĂǇ�ƚŚƌŽƵŐŚ�ĚĂǇƐ�ĂŶĚ�ǁĞĞŬƐ�ĂŶĚ�ŵŽŶƚŚƐ�ŽĨ�
ĚŽŝŶŐ�ŽƵƌ�ďĞƐƚ�ŝŶ�ƚŚĞ�ŵŝĚƐƚ�ŽĨ�ƵŶĐŽŵŵŽŶ�ƐŝƚƵĂƟŽŶƐ͘��/�ŚŽƉĞ�ǇŽƵ�ŚĂǀĞ�ĞŶĐŽƵƌĂŐŝŶŐ�ĂŶĚ�
ĐŽŵƉĂƐƐŝŽŶĂƚĞ�ƉĞŽƉůĞ�ƐƵƌƌŽƵŶĚŝŶŐ�ǇŽƵ͘���/�Ăŵ���ƐƵƌĞ�ƚŚĂƚ�ǇŽƵ�ĂƌĞ�ďƌŝŶŐŝŶŐ�ŚŽƉĞ�ĂŶĚ�ůŝŐŚƚ�ƚŽ�
ƚŚĞ�ƉůĂĐĞƐ�ǁŚĞƌĞ�ǇŽƵ�ƐĞƌǀĞ͘ 

 
&ĞďƌƵĂƌǇ�&ůŽƵƌŝƐŚ�ŝƐ�ƐĞƚ�ĨŽƌ�^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϯ͕�ϮϬϮϭ͘��dŚŝƐ�sŝƌƚƵĂů��ŚƵƌĐŚ�DƵƐŝĐ��ŽŶĨĞƌĞŶĐĞ�ŽƵŐŚƚ�ƚŽ�ďĞ�ĂŶ�ŝŶƚĞƌͲ
ĞƐƟŶŐ�ĂŶĚ�ŚĞůƉĨƵů�ĞǆƉĞƌŝĞŶĐĞ�ĨŽƌ��ŚƵƌĐŚ�DƵƐŝĐŝĂŶƐ͕�KƌŐĂŶŝƐƚƐ͕�^ŝŶŐĞƌƐ͕��Ğůů�ZŝŶŐĞƌƐ͕�ĂŶĚ�ĂŶǇŽŶĞ�ǁŚŽ�ĂƉƉƌĞĐŝĂƚĞƐ�ƐĂͲ
ĐƌĞĚ�ŵƵƐŝĐ͘��dŚĞ�ƐƉĞĂŬĞƌƐ�ĨŽƌ�ŽƵƌ�ĮǀĞ�ƉƌĞ-ƌĞĐŽƌĚĞĚ�ƐĞŵŝŶĂƌƐ�ǁŝůů�ŚĂǀĞ�Ă�ůŽƚ�ŽĨ�ǀĂůƵĂďůĞ�ŝŶĨŽƌŵĂƟŽŶ�ƚŽ�ƐŚĂƌĞ͘��dŚŽƐĞ�
ƌĞĐŽƌĚŝŶŐƐ�ǁŝůů�ďĞ�ŵĂĚĞ�ĂǀĂŝůĂďůĞ�ĨŽƌ�ǀŝĞǁŝŶŐ�ŽŶ�&ĞďƌƵĂƌǇ�ϰ͖�ǁĂƚĐŚŝŶŐ�ƚŚĞŵ�ďĞĨŽƌĞ�ƚŚĞ�ůŝǀĞ��ŽŽŵ�ŐĂƚŚĞƌŝŶŐƐ�ŽŶ�ƚŚĞ�
ϭϯƚŚ�ŝƐ�ƐƚƌŽŶŐůǇ�ĞŶĐŽƵƌĂŐĞĚ͘��dŚĞ�ůŝǀĞ��ŽŽŵ�ĚŝƐĐƵƐƐŝŽŶƐ�ǁŝƚŚ�ƚŚĞ�ƉƌĞƐĞŶƚĞƌƐ�ŽŶ�&ĞďƌƵĂƌǇ�ϭϯ�ƉƌŽŵŝƐĞ�ƚŽ�ďĞ�ƵƉůŝŌŝŶŐ͘��/�
Ăŵ�ŐůĂĚ�ƚŽ�ďĞ�ĚŝƌĞĐƟŶŐ�ƚŚŝƐ�ĞŶĚĞĂǀŽƌ�ĨŽƌ�ĂŶŽƚŚĞƌ�ǇĞĂƌ͗�tĞ�ŚĂǀĞ�ďĞĞŶ�ƐŽƵƚŚ͕�ǁĞƐƚ͕�ŶŽƌƚŚ͕�ĂŶĚ�ŶŽǁ�ǁĞ�ǁŝůů�ďĞ�ǀŝƌƚƵĂů͊ 
 
/Ŷ�ŽƌĚĞƌ�ƚŽ�ŵĂŬĞ�ƚŚŝƐ�ĞǀĞŶƚ�ŝŶǀŝƟŶŐ�ƚŽ�ĂƐ�ŵĂŶǇ�ƉĞŽƉůĞ�ĂƐ�ƉŽƐƐŝďůĞ͕�ǁĞ�ŚĂǀĞ�ƐĞƚ�ƚŚĞ�ƌĞŐŝƐƚƌĂƟŽŶ�ĨĞĞ�Ăƚ�ΨϭϬ͘��zŽƵ�ĐĂŶ�ƌĞŐͲ
ŝƐƚĞƌ�ǀŝĂ��ǀĞŶƚďƌŝƚĞ�Ăƚ�ǁǁǁ͘ĞǀĞŶƚďƌŝƚĞ͘ĐŽŵͬĞͬĨĞďƌƵĂƌǇ-ŇŽƵƌŝƐŚ-ƟĐŬĞƚƐ-ϭϮϴϬϭϴϯϭϳϮϯϯ͘��dŚĞƌĞ�ŝƐ�ĂůƐŽ�Ă�ůŝŶŬ�ŽŶ�ƚŚĞ�^ĂŝŶƚ�
>ŽƵŝƐ��ŚĂƉƚĞƌ�ǁĞďƉĂŐĞ͗�ĂŐŽƐƚůŽƵŝƐ͘ŽƌŐ 
 
�ůƚŚŽƵŐŚ�ƚŚĞ�ŽŶůŝŶĞ�ĞǀĞŶƚ�ŚĞůƉƐ�ƵƐ�ŬĞĞƉ�ƚŚĞ�ĐŽƐƚƐ�ĚŽǁŶ�ŝŶ�ϮϬϮϭ͕�ƚŚĞƌĞ�ĂƌĞ�ƐƟůů�ĞǆƉĞŶƐĞƐ�ƚŽ�ĐŽǀĞƌ�ĂƐ�ǁĞ�ƉƌĞƉĂƌĞ�ĨŽƌ�ĂŶĚ�
ƉƵďůŝĐŝǌĞ�Ă�ƋƵĂůŝƚǇ�ĞǀĞŶƚ͘��/Ĩ�ǇŽƵ�ǁŽƵůĚ�ůŝŬĞ�ƚŽ�ƉůĂĐĞ�Ă�ĚŝŐŝƚĂů�ĂĚǀĞƌƟƐĞŵĞŶƚ�ŝŶ�ŽƵƌ�ĚŝŐŝƚĂů�WƌŽŐƌĂŵ��ŽŽŬ͕�ƉůĞĂƐĞ�ƉƌĞƉĂƌĞ�
ĐĂŵĞƌĂ-ƌĞĂĚǇ�ĐŽƉǇ�ŝŶ�ƚŚĞ�ƐŝǌĞ�ǇŽƵ�ĚĞƐŝƌĞ͘��^ĞŶĚ�ƚŚĞ�ĂĚǀĞƌƟƐŝŶŐ�ĮůĞ�ƚŽ�ŵĞ�ǀŝĂ�Ğ-ŵĂŝů�Ăƚ�ŵƵƐŝĐĚĞĂĐΛŐŵĂŝů͘ĐŽŵ͕�Žƌ�ŵĂŝů�ŝƚ�
ƚŽ�ŵĞ�Ăƚ�ϴϱϭϰ�ZŽƐĞŵĂƌǇ��ǀĞŶƵĞ͕�ϲϯϭϮϯ͘���ŽŶƚĂĐƚ�DŝŬĞ�<ĂďĞƌůŝŶĞ�ƚŽ�ŵĂŬĞ�ǇŽƵƌ�ƉĂǇŵĞŶƚ͖�ǁƌŝƚĞ�ǇŽƵƌ�ĐŚĞĐŬ�ƚŽ�͞^ĂŝŶƚ�
>ŽƵŝƐ��ŚĂƉƚĞƌ��'K͟�ĂŶĚ�ŵĂŝů�ŝƚ�ƚŽ� 

DŝŬĞ�<ĂďĞƌůŝŶĞ͕�dƌĞĂƐƵƌĞƌ 
^ĂŝŶƚ�>ŽƵŝƐ��ŚĂƉƚĞƌ��'K 
Ϯ�,ŽůůǇ�ZŝĚŐĞ��ƚ͘ 
^ǁĂŶƐĞĂ͕�/>  �ϲϮϮϮϲ-ϮϯϮϮ 
/Ĩ�Ă�WĂǇWĂů�ƚƌĂŶƐĂĐƟŽŶ�ŝƐ�ƉƌĞĨĞƌƌĞĚ͕�ĐŽŶƚĂĐƚ�DŝŬĞ�Ăƚ͗�ƚƌĞĂƐƵƌĞƌΛĂŐŽƐƚůŽƵŝƐ͘ŽƌŐ 

 
�ƵƐŝŶĞƐƐ-ĐĂƌĚ�ƐŝǌĞ�������������;ĐŽůŽƌ�Žƌ�ďůĂĐŬ�ĂŶĚ�ǁŚŝƚĞͿ����  Ψ���Ϯϱ 
,ĂůĨ�ƉĂŐĞ�ϱ-ϭͬϮ�y�ϴ-ϭͬϮ͟��;ĐŽůŽƌ�Žƌ�ďůĂĐŬ�ĂŶĚ�ǁŚŝƚĞͿ���  Ψ�ϭϬϬ 
&Ƶůů�ƉĂŐĞ��ϴ-ϭͬϮ�y�ϭϭ͟��������;ĐŽůŽƌ�Žƌ�ďůĂĐŬ�ĂŶĚ�ǁŚŝƚĞͿ  Ψ�ϮϬϬ 

 
/ƚ�ǁŝůů�ďĞ�ĞǆĐŝƟŶŐ�ƚŽ�ƐŚĂƌĞ�ƚŚĞ�&ĞďƌƵĂƌǇ�&ůŽƵƌŝƐŚ�ĞǀĞŶƚ�ǁŝƚŚ�ƉĞŽƉůĞ�ůŝŬĞ�ǇŽƵ͘��/�ƚŚŝŶŬ�Ăůů�ǁŚŽ�ĂƩĞŶĚ�ǁŝůů�ĮŶĚ�ŝƚ�ƵƉůŝŌŝŶŐ͘ 
 
dŚĂŶŬ�ǇŽƵ�ĂŐĂŝŶ�ĨŽƌ�ǇŽƵƌ�ƐƵƉƉŽƌƚ�ĂŶĚ�ĨŽƌ�ƚŚĞ�ŝŵƉŽƌƚĂŶƚ�ǁŽƌŬ�ǇŽƵ�ĂƌĞ�ĚŽŝŶŐ�Ăƚ�Ă�ƟŵĞ�ǁŚĞŶ�ƐƵĐŚ�ǁŽƌŬ�ŝƐ�ƚƌĞĂƐƵƌĞĚ͘ 
 
�ůĞƐƐŝŶŐƐ͕ 

Dawn Riske, CAGO 
�ŝƌĞĐƚŽƌ͕�&ĞďƌƵĂƌǇ�&ůŽƵƌŝƐŚ 



February Flourish 
$�9LUWXDO�&RQIHUHQFH�IRU�&KXUFK�0XVLFLDQV 

3UHVHQWHG�E\ 

$PHULFDQ�*XLOG�RI�2UJDQLVWV--6W��/RXLV�&KDSWHU 
 

LQ�FRRSHUDWLRQ�ZLWK 
 

$PHULFDQ�*XLOG�RI�2UJDQLVWV--*DWHZD\�&RQIOXHQFH�&KDSWHU 

 

 

6DWXUGD\��)HEUXDU\��������� 

�����D�P�-������QRRQ 
 

����UHJLVWUDWLRQ�IHH�JLYHV�DFFHVV�WR�ILYH�YLGHR� 

SUHVHQWDWLRQV RQ�WLPHO\�WRSLFV�ZLWK�KLVWRULF�DQG� 

FRQWHPSRUDU\�LQIRUPDWLRQ�DQG LQVLJKWV�LQWR�VHUYLQJ� 

IDLWKIXOO\�GXULQJ�³&RURQDWLGH´ 

 

5HJLVWHU�DW�(YHQWEULWH��ZZZ�HYHQWEULWH�FRP�H�IHEUXDU\-IORXULVK-WLFNHWV-������������ 
 

3UlaqTU�lNTq]Al�^NNpV_Tm�A_L�pUVm��NIlqAly��]aqlVmU��
wN�ilaqL]y�mqiialp�iAlp-pV^N��Sq]]-pV^N��A_L�va]q_pNNl�
^qmVJVA_m� 

^ĂƚƵƌĚĂǇ͕�&ĞďƌƵĂƌǇ�ϭϯ �^�,��h>� 

 

�ϴ͗ϯϬ-ϴ͗ϰϱ�Ă͘ŵ͘    ��dŝŵĞ�ŽĨ�tĞůĐŽŵĞ͗��Ś�ĞĐŬ-ŝŶ� 
 

 ϴ͗ϰϱ-ϵ͗ϬϬ�Ă͘ŵ͘    KƉĞŶŝŶŐ�ZĞŵĂƌŬƐ�ĂŶĚ� 

  ϬƌŐĂŶ�tŽƌŬ 

 

ϵ͗ϬϬ-ϵ͗ϰϱ�Ă͘ŵ͘      KƌŐĂŶ͗  WůĞŶĂƌǇ�^ĞƐƐŝŽŶ�ďǇ� 

  �ƌ͘�^ƚĞǀĞŶ��Ăůů 
 

ϵ͗ϰϱ-ϭϬ͗ϬϬ� DŽǀĞ�ƚŽ�ŶĞǆƚ��ŽŽŵ 

  

ϭϬ͗ϬϬ-ϭϬ͗ϰϱ        KƌŐĂŶͬ'ĞŶĞƌĂů͗  ^ĞƐƐŝŽŶ� 

  ďǇ��ƌ͘�^ĂƌĂŚ ��ĞƌĞǌĂ 

  

  ,ĂŶĚďĞůůƐ͗ ^ĞƐƐŝŽŶ�ďǇ� 

  �ĂƚŚǇ��ĞŶƚŽŶ�ĂŶĚ�,�'^d> 

 

ϭϬ͗ϰϱ-ϭϭ͗ϬϬ� DŽǀĞ�ƚŽ�ŶĞǆƚ��ŽŽŵ 

 

ϭϭ͗ϬϬ-ϭϭ͗ϰϱ�Ă͘ŵ͘  DŝŶŝƐƚƌǇ͗�^ĞƐƐŝŽŶ�ďǇ 

  &ƌ͘�:ĞƌĞŵǇ�^ĞĐƌŝƐƚ  
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2UJDQ�DQG�*HQHUDO� � 

³)ORXULVKLQJ�,QVLGH�WKH�3DQGHPLF�%R[�� 

)LQGLQJ�)XOILOOLQJ�0XVLFDO�([SUHVVLRQ�$PLG� 

'LVUXSWLRQ�DQG�&RQVWUDLQW´ � 
 

'U��6DUDK�%HUH]D��0LQLVWHU�RI�0XVLF�DW�WKH�)LUVW� 

+DQGEHOOV� � 

³+DQGEHOO�5RXQGWDEOH��5LQJLQJ�0RUH�ZLWK�/HVV´ � 

 
&DWK\�%HQWRQ�DQG�PHPEHUV�RI�WKH� 

 

  

 

 

 

 

 

0LQLVWU\�� 

³3DVWRUDO�&DUH�IRU�0XVLFLDQV�LQ�D�7LPH�RI�3DQGHPLF´ � 

)U��-HUHP\�6HFULVW��3DVWRU�RI�6W��3HWHU�&DWKROLF�&KXUFK�LQ� 
-HIIHUVRQ�&LW\��0LVVRXUL� 

7HFKQRORJ\�� �  

�8VH�RI�7HFKQRORJ\�ZLWKLQ�:RUVKLS�GXULQJ�D�
3DQGHPLF�DQG�%H\RQG� � 

 
-HII�:KLWH��&$*2�-�0LQLVWHU�RI�0XVLF�DW�+LVWRULF�7ULQLW\�
/XWKHUDQ�&KXUFK�LQ�6RXODUG��6DLQW�/RXLV���DORQJ�ZLWK�



dŚĞ�KWh^           � ����������WĂŐĞ�ϳ 

d,��KWh^ 
dŚĞ�KĸĐŝĂů�WƵďůŝĐĂƟŽŶ� 
ŽĨ�ƚŚĞ�^ƚ͘�>ŽƵŝƐ��ŚĂƉƚĞƌ� 

ŽĨ�ƚŚĞ��ŵĞƌŝĐĂŶ�'ƵŝůĚ�ŽĨ�KƌŐĂŶŝƐƚƐ� 
ϯϱϮϲ�KǆĨŽƌĚ��ůǀĚ͘� 

^ƚ͘�>ŽƵŝƐ͕�DK�ϲϯϭϰϯ-ϰϮϬϵ� 
:ĂŶƵĂƌǇ�ϮϬϭϵ�sŽů͘�ϯϱ͕�EŽ͘�ϰ� 
dĞĚ��ƌŽŶďĂƵŐŚ͕��ĚŝƚŽƌ� 
WƵďůŝƐŚĞĚ�ϴ�ƟŵĞƐͬǇĞĂƌ� 

 

zŽƵ�ĂƌĞ�ŝŶǀŝƚĞĚ�ƚŽ�ƐƵďŵŝƚ�ŵĂƚĞƌŝĂů�ƚŽ�ƚŚĞ�ĞĚŝƚŽƌ�ĨŽƌ�ƉƵďůŝĐĂƟŽŶ�ĐŽŶƐŝĚĞƌĂƟŽŶ͘�DĂƚĞƌŝĂů�ĂŶĚ�ĐĂůĞŶĚĂƌ�ŝƚĞŵƐ�
ƐŚŽƵůĚ�ďĞ�Ğ-ŵĂŝůĞĚ�ƚŽ͗�ƚĞĚ͘ĐƌŽŶďĂƵŐŚΛŐŵĂŝů͘ĐŽŵ͘���ŽƉǇ�ĚĞĂĚůŝŶĞ�ĨŽƌ�ƚŚĞ�&ĞďƌƵĂƌǇ�/ƐƐƵĞ�ŝƐ�:ĂŶƵĂƌǇ�ϭϱ� 

 

^ĞŶĚ�ĂĚĚƌĞƐƐ�ĐŚĂŶŐĞƐ�Žƌ�ŵĂŝůŝŶŐ�ůĂďĞůƐ�ƌĞƋƵĞƐƚƐ�ƚŽ͗� 
ZĞŐŝŶĂ�DŽƌƌŝƐ� 

ϯϱϮϲ�KǆĨŽƌĚ��ůǀĚ� 
^ƚ͘�>ŽƵŝƐ�DK�ϲϯϭϰϯ-ϰϮϬϵ� 

^ƚ͘�>ŽƵŝƐ��ŚĂƉƚĞƌ���ŵĞƌŝĐĂŶ�'ƵŝůĚ�ŽĨ�KƌŐĂŶŝƐƚƐ� 

 

ZŝĐŬ��ƵƌŬ�;��'KͿ 
����ĞĂŶ� 
,ĞĂƚŚĞƌ�DĂƌƟŶ��ŽŽƉĞƌ�;��'KͿ 
���^Ƶď-�ĞĂŶ 
�ĂƚŚǇ��ĂƐƐǇ� 
���^ĞĐƌĞƚĂƌǇ� 
DŝŬĞ�<ĂďĞƌůŝŶĞ� 
���dƌĞĂƐƵƌĞƌ� 
�ƵƌŶĞůů�,ĂĐŬŵĂŶ 
���WĂƐƚ��ĞĂŶ 
 
 

�ǆĞĐƵƟǀĞ��ŽŵŵŝƩĞĞ� 
����ůĂƐƐ�ŽĨ�ϮϬϮϭ� 
������Žď��ŚĂŵďĞƌůĂŝŶ� 
�����dŝŵŽƚŚǇ�:ĂŶƐĞŶ� 
�����DĂƌƚŚĂ�^ŚĂīĞƌ�;��'KͿ 
 
����ůĂƐƐ�ŽĨ�ϮϬϮϮ� 
�������ƌ͘�^ƚĞǀĞŶ��Ăůů 
�����:͘��͘��ƌŽŽŬƐ 
������ƌ͘�tŝůůŝĂŵ�^ƵůůŝǀĂŶ 
 
����ůĂƐƐ�ŽĨ�ϮϬϮϯ 
������'ĂǇĞ��ŶĚĞƌƐŽŶ 
������ŶĚƌĞǁ�WĞƚĞƌƐ 
�����^ŚĂǁŶ�WŽƌƚĞůů 
 

�ƉƉŽŝŶƚĞĚ�WŽƐŝƟŽŶƐ 
ϮϬϮϲ��ŽŶǀĞŶƟŽŶ��ŽŽƌĚŝŶĂƚŽƌ 
����ƵƌŶĞůů�,ĂĐŬŵĂŶ 
�ƵĚŝƚŽƌ 
����ĞŶŝƐ�:͘��ŽĞůůŝŶŐ 
�ŝŶŶĞƌ�ZĞƐĞƌǀĂƟŽŶƐ 
����ƌ͘��ĂƚŚǇ��ŽůĚƵĂŶ� 
�ŝƌĞĐƚŽƌǇ��ĚŝƚŽƌ� 
����ů��ůĂĐŬ� 
�ĚƵĐĂƟŽŶĂů�ZĞƐŽƵƌĐĞƐ� 
����ƌ͘��ĂƌďĂƌĂ�ZĂĞĚĞŬĞ� 
�ǆĂŵ��ŽŽƌĚŝŶĂƚŽƌ� 
����ƌĞŶƚ�:ŽŚŶƐŽŶ� 
,ŝƐƚŽƌŝĂŶ� 
���ZĂŶĚǇ��ĞƌŬĞů� 
DĞŵďĞƌƐŚŝƉ��ŽŽƌĚŝŶĂƚŽƌ� 
���<ĞŶĚƌĂ�ZƵĞƐůĞƌ� 
KWh^��ĚŝƚŽƌ� 
���dĞĚ��ƌŽŶďĂƵŐŚ� 
WŚŽƚŽŐƌĂƉŚĞƌ� 
���ZĞŶĞ��ĂũŶĞƌ� 
WƌŽĨĞƐƐŝŽŶĂů��ŽŶĐĞƌŶƐ�>ŝĂŝƐŽŶ� 
���^ŚĂǁŶ�WŽƌƚĞůů� 
WƵďůŝĐŝƚǇ�>ŝĂŝƐŽŶ� 
����ĂǁŶ�ZŝƐŬĞ�;��'KͿ� 
ZĞŐŝƐƚƌĂƌ� 
���ZĞŐŝŶĂ�DŽƌƌŝƐ 
^ŽĐŝĂů�DĞĚŝĂ� 
���ZĞŶĞ��ĂũŶĞƌ� 
tĞďŵĂƐƚĞƌ� 
����ƌĞŶƚ�:ŽŚŶƐŽŶ� 


